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 PVR: Launches QIP on Wednesday in order to raise funds. The floor price of Rs 1,495.93 per share is a 0.7% premium to 
Wednesday's closing price. The company may, at its discretion, consider offering a discount on the floor price within the 
prescribed limits under SEBI regulations. Board will meet on February 1 to determine the issue price of the QIP. 

 Aditya Birla Fashion and Retail: To acquire 51% stake in Sabyasachi Couture for Rs 398 crore in an all-cash deal. The 
company says that the acquisition is in-line with its stated long-term strategy of building a formidable play in the ethnic 
wear segment. Sabyasachi's overall revenue for FY20 stood at 274 crore rupees. Deal is expected to be completed in 30-45 
days. 

Markets  fell sharply despite the International Monetary Fund 
(IMF) projecting 11.5 percent growth rate for India in 2021 

 Investors booked profits at higher levels as caution set in ahead of the 
monthly derivatives expiry on Thursday and the Union Budget to be 
presented on February 1. 

 Heavyweight Reliance Industries, automakers, financials and metal 
companies led the market fall after recent strong gains. 

Global & Asian market overview 

 European stocks  ended sharply lower as disappointing economic 
data, rising coronavirus cases, tighter lockdown measures and 
worries about delay in vaccine supplies triggered heavy selling at 
several counters from across various sectors. 

 US stocks   moved sharply lower over the course of the trading day, 
adding to the modest losses posted in the previous session. The 
major averages all posted steep losses, with the Nasdaq and the 
S&P 500 pulling back further off Monday's record closing highs. 

 Asian stocks   ended mixed after the International Monetary Fund 

raised its forecast for global growth this year and said it sees major 
central banks holding their policy-rate settings through 2022. Gains, 
if any, were modest as investors looked ahead to the U.S. Federal 
Reserve's monetary policy decision due later in the day. 

Industry Buzz  

 Hero MotoCorp: Enters into a distribution agreement with Grupo 
Salinas in Mexico to form one of the largest distribution networks 
globally to sell competitive, high-quality products in the Mexican 
market. The company targets rapid expansion in the country over the 
next three years. The first phase will see Hero launch nine products, 
including motorcycles for work, street, premium and on-off segments 
along with scooters. The company is now present in more than 10 
countries in Latin America. 
 
 
 
 
 

 
 
 
 
 
 
 
 
 
 

Indices Close Previous Chg.%   

Sensex Index 47,410 48,348 -1.94% 

Nifty Index 13,968 14,239 -1.91% 

NSEBANK INDEX 30,285 31,198 -2.93% 

NSEAUTO INDEX 10,210 10,434 -2.14% 

NSEIT INDEX 25,865 26,023 -0.61% 

 

Market depth Advance Decline T/O(bn) 

NSE 613 1,311 709 

BSE 1,016 1,899 40 

 

Indices Close Previous Chg.% 

DJIA 30,303 30,937 -2.05% 

NASDAQ 13,271 13,626 -2.61% 

S&P 500 3,751 3,850 -2.57% 

DAX 13,620 13,871 -1.81% 

CAC 40 5,460 5,524 -1.16% 

FTSE 100 6,567 6,654 -1.30% 

HANG SENG 29,298 29,391 -0.32% 

SSE INDEX 3,573 3,569 0.11% 

NIKKIE 225 28,635 28,546 0.31% 

 

Nifty Gainers Chg.% Nifty Losers Chg.% 

TECHM 2.6  TATAMOTORS -4.4  

SBILIFE 2.3  TATASTEEL -4.3  

WIPRO 2.0  TITAN -4.2  

ITC 1.4  INDUSINDBK -4.0  

ULTRACEMCO 1.2  HINDALCO -4.0  

 

FII Derivatives Buy (bn) Sell (bn) Net (bn) 

INDEX FUT 80.7 94.0 -13.3 

STOCK FUT 392.9 394.7 -1.8 
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 Power Grid: Power Grid Infrastructure Investment Trust (PGInvIT), has filed a draft offer document with SEBI, in relation to 
the proposed IPO. The IPO is proposed to consist of a fresh issue of units by PGInvIT and an offer for sale of units by Power 
Grid. 

 Quess Corp: Board approves subscription of 49% equity shares in Taskmo, legal entity name - Stellarslg Technovation Pvt. 
Ltd., a gig economy start-up for Rs 10 crore, to be invested in multiple tranches. Taskmo is a B2B managed marketplace that 
serves as an on-demand task fulfilment platform. 

 NTPC: 140 MW capacity Bilhaur Solar PV Project in Uttar Pradesh has been declared on commercial operations from January 
18. With this, the commissioned capacity of NTPC and NTPC group stands at 51,310 MW and 63,925 MW respectively while 
commercial capacity is 51,310 MW and 63,265 MW respectively. 

 GTPL Hathway: Has sold entire 51% equity stake and 100% stake in preference shares in Vaji Communications for a cash 
consideration of Rs 3.3 lakh and Rs 6.15 lakh respectively. Sold its entire 51% equity stake in Vizianagar for a cash 
consideration of Rs 5,100. Post this, Vaji Communications and Vizianagar have ceased to be subsidiaries of the company. 

 GMR Infrastructure: GMR Hyderabad International Airport, a step down subsidiary of the company, announced that it had 
successfully pric ed an offering of $300 million bond in the international bond market on January 26, 2021. GHIAL has 
entered into a Purchase Agreement to issue and allot $300 million 4.75% senior secured notes of 5-year tenure. The 
proceeds from the notes will be used towards the capital expenditure with respect to the master plan (expansion) of the 
Rajiv Gandhi International Airport at Hyderabad, increasing the capacity of the Airport to 34 million Passengers Per Annum. 

 Cosmo Films: Has declared an Interim dividend of Rs 25 per equity share. The dividend will be paid on or before February 
26, 2021. 

 NCL Industries: The transaction for the purchase of 100% equity stake in Tern Distilleries in terms of the Share Purchase 
Agreement executed with United Spirits has been completed. 

 Endurance Technologies: CRISIL Ratings has upgraded the long-term rating for bank credit facilities worth Rs 918.03 crore to 
AA+/Stable from AA/Positive. The rating agency also reaffirmed the short-term rating for bank credit facilities/Commercial 
Papers worth Rs 100 crore at A1+. 

 Union Bank of India: To issue 205 Basel-Ill Compliant Perpetual Debt instruments in the nature of Debentures eligible for 
inclusion in Additional Tier-1 Capital Series XXlX of face value of Rs 1 crore, aggregating up to Rs 205 crore with a Green 
Shoe Option of Rs 300 crore on a private placement basis. 

 SBI Cards and Payment Services: Managing Director & CEO, Ashwini Kumar Tewari, has tendered his resignation from 
directorship of the company from January 27, 2021, owing to his appointment as the Managing Director of State Bank of 
India. He will also cease to be the MD & CEO of the company from the said date. 

 HUL: Appoints Ritesh Tiwari as ED-Finance and chief financial officer from May 1. Ritesh Tiwari will also take over as vice 
president finance, South Asia, Unilever. Current CFO, Srinivas Phatak will move to Unilever’s headquarters in London as EVP 
financial control and risk management and be part of the Finance Leadership Executive Team. 

 Nifty Earnings: Maruti Suzuki India 
 Non-Nifty Earnings: Aarti Industries, Aegis Logistics, Alembic, Angel Broking, AU Small Finance Bank, Bharat Electronics, Blue 

Dart, Coforge, Colgate-Palmolive, Cummins India, Eclerx, Engineers India, Equitas Small Finance Bank, GHCL, Goa Carbon, 
Granules India, IDBI Bank, IFB Industries, InterGlobe Aviation, Indus Towers, IRCTC, KEC International, KEI Industries, Laurus 
Labs, Lupin, M&M Financial, Motilal Oswal Financial Services, Oracle Financial Services, Orient Bell, Orient Cement, 
Persistent Systems, Pidilite, Radico Khaitan, RBL Bank, Shriram Transport Finance, Sudarshan Chemicals, Tata Chemicals, 
Teamlease, TVS Motor, United Breweries, Welspun Corp 
      

 

     Earnings update 
 United Spirits Q3FY21 (Standalone YoY): Revenue down 4% at Rs 2,488.7 crore Vs Rs 2,582.5 crore (BBG Estimate: Rs 

2,584.8 crore) Net profit down 11% at Rs 229.9 crore Vs Rs 258.8 crore (BBG Estimate: Rs 221.6 crore) Ebidta down 9% at Rs 
282.8 crore Vs Rs 424 crore (BBG Estimate: Rs 385.4 crore) Ebidta margin at 15.4% from 16.4% (BBG Estimate: 14.9%) 



 
 

 

Prestige & Above segment net sales declined 0.8% Popular segment net sales declined 6.7% Gross Margins up 24 basis 
points to 44.6% driven by benign commodities and continued focus on productivity Interest costs fell 17% due to reduced 
debts and lower interest rates Not providing quantitative guidance for FY21 despite a quicker rebound than originally 
expected 

 ICICI Prudential Q3FY21 (Standalone, YoY): Gross Premium Income up 11% at Rs 9,152 crore Vs Rs 8,263.6 crore Net profit 
flat at Rs 305.5 crore Vs Rs 302.5 crore Solvency Ratio at 226.1% Vs 207.2% 13th month persistency ratio at 82.4% Vs 80% 
61st month persistency ratio at 58.8% Vs 55.3% New business premium up 14% at Rs 3,443 crore VNB Margins for 9MFY21 
at 26% Vs 21% in 9MFY20 

 PNB Housing Finance Q3FY21 (Standalone, YoY): Net Interest Income up 3% at Rs 626.4 crore Vs Rs 608.4 crore Net profit 
down 5% at Rs 223.2 crore Vs Rs 235 crore Pre-Provisioning Operating profit up 15% to Rs 550 crore Vs Rs 479 crore 
Disbursements flat year-on-year at Rs 3,203 crore and up 31% (QoQ) Gross NPA at 2.64% Vs 2.59% (QoQ). Proforma gross 
NPA is at 4.47%. Net NPA at 1.41% Vs 1.46% (QoQ) 

 JK Paper Q3FY21 (Consolidated, YoY): Revenue down 9% at Rs 744.88 crore vs Rs 820.65 crore Ebitda down 33% at Rs 
155.19 crore vs Rs 230.65 crore Ebitda Margin at 20.8% vs 28.1% Net Profit down 51% at Rs 64.59 crore vs Rs 131.85 crore 

 Tata Coffee Q3FY21 (Consolidated, YoY): Revenue up 6% at Rs 532.76 crore vs Rs 501.42 crore Ebitda up 13% at Rs 96.37 
crore vs Rs 85.12 crore Ebitda Margin at 18.1% vs 17% Net Profit up 20% at Rs 50.18 crore vs Rs 41.99 crore 

 Nippon India Life AMC Q3FY21 (Consolidated, YoY): Revenue down 11% at Rs 268.5 crore Vs Rs 303.1 crore Net profit up 
42% at Rs 212 crore Vs Rs 149.3 crore Net profit higher due to higher other income Other income more than doubles to Rs 
130.4 crore Vs Rs 57.5 crore Total Assets Under Management at Rs 3.52 lakh crore Share of equity assets as % of AUM rose 
to 39.1 from 38.9 (QoQ) 

      

     Results Today 

 Maruti Suzuki India, Lupin, InterGlobe Aviation, Colgate-Palmolive, 3i Infotech, Aarti Industries, Angel Broking, AU Small 
Finance Bank, Bharat Electronics, CCL Products, Coforge, Cummins India, DB Corp, eClerx Services, Engineers India, Equitas 
Small Finance Bank, Granules India, HSIL, IDBI Bank, Indus Towers, IRCTC, KEC International, KPIT Technologies, Laurus Labs, 
Mahindra & Mahindra Financial Services, Motilal Oswal Financial Services, Persistent Systems, Pidilite Industries, RBL Bank, 
Route Mobile, Shriram Transport Finance, Suven Life Sciences, Tata Chemicals, TVS Motor Company, Welspun Corp 

        
     Indian Macro 

 Foreign direct investment (FDI) inflows from April to November 2020 have increased by 22 percent (YoY) to $58.37 billion 

- the highest for the first 8 months of any fiscal, the Ministry of Commerce and Industry on January 27 said. FDI equity 

inflows in the first eight months of FY21 rose by 37 percent (YoY) to $43.85 billion, said the Union Ministry statement 

said. "During April to November, 2020, total FDI inflow of US$ 58.37 billion has been received. It is the highest ever for 

first 8 months of a financial year and 22% higher as compared to first 8 months of 2019-20 (US$ 47.67 billion)," the Union 

Ministry said in its official statement. 

 The Finance Ministry said it has released Rs 12,351 crore to 18 states for providing grants to the rural local bodies. This 

amount is the second instalment of basic grants released in the financial year 2020-21, the ministry said in a statement. 

"The Department of Expenditure, Ministry of Finance has released an amount of Rs 12,351.5 crore to 18 States for 

providing grants to the Rural Local Bodies (RLBs)," it said. The grants to RLBs are released as per the recommendations of 

the 15th Finance Commission to create community assets and improve the financial viability of the rural local bodies. 

 Discussions during the Budget 2021 exercise strongly indicate that in the coming budget income taxpayers may get relief 

of Rs 50,000 to Rs 80,000 in the total tax liability. The government may increase standard deduction under the old income 

tax regime and change slabs under the new tax regime The new income tax regime was introduced in the last budget. 



 
 

 

Under the new regime, the income tax will be applicable at a lower rate, but taxpayers will forgo certain permissible 

exemptions and deductions available under the old regime. 

 The retail price of petrol scaled a new high in Delhi on January 27 with oil marketing companies (OMCs) raising the prices 

by 25 paise a litre to Rs 86.30. Similarly, prices of diesel also increased by 25 paise to Rs 76.48 a litre. In Mumbai, diesel 

prices touched a record high of Rs 83.30 a litre, while petrol was seen at Rs 92.86 a litre, up 27 paise and 24 paise, 

respectively. Diesel prices had touched an all-time high of Rs 81.94 a litre in Delhi on July 20, 2020. So far, in the month of 

January, petrol prices were hiked Rs 2.59 a litre and diesel by Rs 2.61 a litre in Delhi. On the other hand, in Mumbai, 

petrol prices jumped Rs 2.52 a litre and diesel by Rs 2.79 a litre since January 1. It was on January 6 only that OMCs raised 

fuel prices after a gap of 29 days. 

 

 

     Global Macro  

 The dollar index steadied around 90.70 on Thursday, slightly below its weekly tops of 90.90 touched in the previous 

session as risk appetite ebbed amid persistent worries about surging virus cases and potential disruption to vaccine 

rollouts. The dollar's rally was particularly pronounced against the riskier currencies, such as the Australian and New 

Zealand dollars. Meanwhile, the Federal Reserve has left policy unchanged and made no change to its monthly bond 

purchases. While the outlook over the next few months has darkened, the new Biden stimulus plans remains a positive 

backdrop for markets. 

 The Federal Reserve left the target range for its federal funds rate unchanged at 0-0.25% during its first 2021 meeting, in 

line with forecasts. The QE program was also maintained at $80 billion of Treasuries and $40 billion of Mortgage-Backed 

Securities. Policymakers noted the pace of the recovery in economic activity and employment has moderated in recent 

months and that the path of the economy will depend significantly on the course of the virus, including progress on 

vaccinations. The central bank reiterated it is committed to using its full range of tools to support the US economy in this 

challenging time. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 
 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 

  S1 S2 PIVOT R1 R2 

ADANIPORTS 505 497 520 528 544 

ASIANPAINT 2386 2361 2455 2480 2550 

AXISBANK 615 603 640 652 676 

BAJAJ-AUTO 4066 4023 4151 4194 4280 

BAJAJFINSV 8978 8888 9131 9221 9374 

BAJFINANCE 4758 4717 4852 4892 4986 

BHARTIARTL 561 552 571 581 591 

BPCL 376 373 383 387 394 

BRITANNIA 3591 3564 3620 3647 3677 

CIPLA 824 809 840 855 872 

COALINDIA 127 126 130 131 134 

DIVISLAB 3415 3377 3507 3545 3638 

DRREDDY 4792 4703 4922 5012 5142 

EICHERMOT 2703 2655 2818 2866 2981 

GAIL 125 124 128 130 133 

GRASIM 1028 1008 1071 1092 1135 

HCLTECH 947 934 955 968 976 

HDFC 2426 2398 2486 2514 2574 

HDFCBANK 1378 1359 1425 1444 1491 

HDFCLIFE 672 662 684 694 706 

HEROMOTOCO 3264 3220 3374 3418 3528 

HINDALCO 226 223 233 236 243 

HINDUNILVR 2358 2302 2392 2448 2482 

ICICIBANK 513 506 526 533 546 

INDUSINDBK 788 769 824 842 879 

INFY 1279 1261 1303 1322 1346 

IOC 90 88 92 93 95 

ITC 208 205 210 214 216 

JSWSTEEL 369 365 375 379 386 

KOTAKBANK 1728 1699 1776 1806 1853 

LT 1326 1297 1359 1389 1422 

M&M 738 724 778 792 831 

MARUTI 7727 7639 7908 7996 8178 

NESTLEIND 17396 17240 17497 17654 17754 

NTPC 90 89 92 93 94 

ONGC 89 87 90 91 93 

POWERGRID 188 186 191 194 196 

RELIANCE 1872 1861 1898 1909 1935 

SBILIFE 870 852 878 896 903 

SBIN 269 265 277 281 289 

SHREECEM 22592 22341 22996 23246 23650 

SUNPHARMA 558 550 572 580 594 

TATAMOTORS 262 259 269 271 278 

TATASTEEL 610 603 631 638 658 

TCS 3223 3185 3265 3303 3344 

TECHM 982 962 993 1013 1025 

TITAN 1401 1380 1453 1474 1526 

ULTRACEMCO 5335 5238 5428 5525 5617 

UPL 559 548 580 591 612 

WIPRO 437 429 446 455 464 

Trading guidelines 

 This model is based on the premise that the PIVOT is the most 

important price level that decides the intraday trend. Much like how 

the door or a window hangs by a hinge and sways in the wind, the 

intraday trend also hangs by this PIVOT LEVEL and swings because of 

the demand-supply, volatility and market sentiments prevailing in 

the market. Hence its importance in intraday trading.  

 Wait for the market price to stabilize after opening in the first 30 

minutes of trading.  

 Opening Price is considered around close of previous day. Avoid 

BUYING if prices open abnormally high and avoid selling if prices 

open too low.  

 If the market price is stable above the pivot level after 20-30 minutes 

of opening, then GO LONG and book profit near the resistant level 

(R1 & R2)  

 If the market price is stable below the pivot level after 20-30 minutes 

of opening, then GO SHORT and book profit near the support level 

(S1 & S2) 

 

Stop loss 

Since you are aware of the 'potential returns' at the time of initiating an 

intraday trade (difference between the entry price and profit targets), you 

should set up an appropriate STOP LOSS around 1%   above / below of the 

trade price or a level comfortable to you, to protect yourself if the market 

turns and goes against you. 

 

Alternate strategy 

If you have already initiated a trade with clear-cut profit targets and a stop 

loss level, and find during the course of the trading day that the market turns 

and goes the other way and crosses the TREND LEVEL, then trade again: For 

instance, if your first trade was a LONG trade and the market price drops 

through the TREND LEVEL to lower price levels, then GO SHORT and if your 

first trade was a SHORT trade and the market price rises through the TREND 

LEVEL to higher price levels, then GO LONG. 

 

S1, S2 are the immediate support levels. 

R1, R2 are the immediate resistance levels.  
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